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PROFESSIONAL DEVELOPMENT:  

TAKING YOUR CAREER TO THE NEXT LEVELTRACK 

THE CFE EXAM: EVERYTHING YOU NEED AND WANT TO KNOW 

 

The Certified Fraud Examiner (CFE) credential has been referred to as the “gold standard” in 

fraud expertise, and CFEs are increasingly sought after by organizations seeking individuals with 

the skillset to prevent or detect fraudulent schemes against them or their clients. In this seminar, 

we will help you understand the details of the CFE Exam, navigate the CFE Exam Prep Course, 

and create a study plan that will allow you to earn the credential within a timeframe that fits into 

your life commitments. 
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Linda is a tenured, accounting professor and regularly teaches Principles of Accounting, 

Managerial Accounting, Principles of Auditing, Principles of Fraud Examination, Intermediate 

Accounting, and Advanced Accounting. She has worked at Baldwin Wallace University 

(previously known as Baldwin-Wallace College) for 11 years full-time, 3 years part-time. Linda 

completed her doctoral studies at Kent State University with her dissertation research devoted to 

the study of students' experiences with ill-structured problem solving in one Intermediate 

Accounting classroom. For fun, Linda is a part-time GroupEx fitness instructor teaching 

sculpting, Pilates, and yoga classes. 
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Vice President - Education 

Association of Certified Fraud Examiners 

Austin, TX 
 

John D. Gill graduated from the University of Arkansas with a Bachelor’s Degree in English. 

In 1990, he received his J.D., with honors, from the University of Texas School of Law. Prior to 

working for the ACFE, Mr. Gill was an attorney in the Austin, Texas office of the law firm of 

Bragg, Chumlea, McQuality, Smithers and Curry where he was involved with civil fraud, 

insurance, and deceptive trade practices cases. He was the editor of the DTPA Forms and 

Practice Guide written by David Bragg and Michael Curry. 

In 1995, Mr. Gill joined the ACFE and served as both its general counsel and the manager of 

the Research Department for nine years. When the Research Department expanded in 2003, he 

took on the role of Research Director. In 2009, he was promoted to Vice President - Education. 
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In that capacity he works to develop new training courses and assists in the production and 

development of the books, manuals, self-study courses, and seminar and conference materials 

produced by the ACFE.  

He serves on the faculty of the ACFE and is a co-instructor of the CFE Exam Review class. 

He is a co-author of The Fraud Examiners Manual and serves as publisher of Fraud Magazine. 

Mr. Gill is a member of the Association of Certified Fraud Examiners, the Austin Chapter of 

ACFE, Phi Beta Kappa, the State Bar of Texas, and the American Bar Association. 
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NOTES 
Option 1: ACFE’s CFE Prep Course 

 Computerized self-study course 

 1,500 question database 

 Allocated between 4 CFE exam sections (a breakdown 

is included at the end of this paper) 

 Practice tests for each section 

 

Option 2: Live CFE Exam Review Course 

 Price includes CFE Exam Prep Course software 

 Strongly encouraged to review questions  before class 

 Live instructors 

 Will review major concepts, but can’t cover everything 

 Condensed manual to use as a study guide 

 Can take exam on computer or onsite 

 

Option 3: Study on Your Own 

 You can study on your own using the Fraud Examiners 

Manual 

 

CFE Qualifications  

Before you may apply to become a CFE, you must meet the 

following requirements: 

 Be an Associate Member of the ACFE in good standing  

 Meet minimum academic and professional 

requirements  

 Be of high moral character  

 Agree to abide by the Bylaws and Code of Professional 

Ethics of the ACFE 

 

Submitting Your CFE Application 

1. Fill out the certification application. You may also 

apply online. 

2. Include proof of your education.  

3. Include three CFE Candidate Recommendation Forms. 

4. Attach a passport-size photo of yourself to the 

application form. 
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5. Submit application and documents to Membership 

Admissions at ACFE Headquarters. 

 

Live CFE Exam Review Course Frequently Asked 

Questions  

Below are some of the most frequently asked questions 

about the live CFE Review Course. 

 

What is the deadline for submitting my exam 

application and supporting documents?  

You should submit your CFE Exam Application and 

supporting documents at least two weeks prior to the 

beginning of the review course. Submitting it after that 

date may result in delays in the exam and certification 

process. Regardless, you will not be allowed to sit for 

the exam if you have not submitted a CFE Exam 

Application.  

 

Do I need to bring a computer to the Review Course?  

It is highly recommended that you bring a computer if 

you wish to study the review questions or take parts of 

the exam on your computer during the week outside of 

class. We encourage students to use the CFE Exam 

Prep Course software to study the review questions at 

night before they take the exam. A computer is not 

necessary during the class sessions.  

 

What is the schedule for the written exam?  

The CFE Exam consists of four parts. We offer the 

written exam for each part shortly after we have 

completed the lecture for that particular section. The 

current schedule is as follows:  

 Monday:  Investigation exam  

 Tuesday:  Law exam  

 Wednesday:   Financial Transactions exam  

 Thursday:  Fraud Prevention & Deterrence exam  
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 The exams are given after class 

 

If I prefer, may I take the exam at night on my 

computer?  

Yes. If you wish, you may take the exam on your 

computer and submit your results electronically. During 

the week of the course only, you are allowed to take 

and submit each section individually. If you fail a 

section, you may retake that section in writing during 

the exam periods or on your computer. Please note that 

an Internet connection is required to activate the 

exam and submit your results.  

 

If I downloaded the CFE Exam Prep Course from the 

ACFE website, do I still need the CD?  

No. When you paid for the course, you received 

information on how to download the CFE Exam Prep 

Course software. If you successfully downloaded and 

installed the program, you do not need the CD.  

 

However, if you had trouble downloading the program 

due to firewalls or other technical problems, we can 

provide you a CD instead. There is no content 

difference between the download and the CD version.  

 

If you have a problem installing the Prep Course 

program, please contact the ACFE during our normal 

business hours: Monday–Friday, 7:30 a.m.–6:00 p.m. 

(U.S. Central time).  

 

Do I have to complete the CFE Exam Prep Course to 

take the exam if I attend the Review Course?  

If you attend the live Review Course, you do not have 

to complete the Prep Course software in order to take 

the exam. We recommend that you use the software to 
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study for the exam, but you are not required to meet the 

conditions of the “Money-Back Pass Guarantee.”  

Participants of the Review Course may always retake a 

failed section at no charge if they take the exam within 

90 days of the end of the Review Course.  

 

Do I have to complete the CFE Exam Prep Course 

before class begins?  

No. You do not have to complete the software course 

before you come to class. However, we do encourage 

you to install the program as soon as you receive it and 

review questions when you have time. This allows you 

to be familiar with the question format and style before 

you begin the class, allowing you to concentrate on the 

content during the class sessions.  

 

What if I fail a section?  

As a Review Course participant, if you fail a section, 

you may retake the section onsite using the written 

exam if time is available, or you may take the exam on 

your computer when it is convenient. There are free 

retakes for review course participants who take the 

exam within 90 days of completing the course.  

 

Are there any prerequisites to take the Review 

Course?  

There are no formal prerequisites you have to meet to 

attend the class. However, you must have two years of 

professional experience and meet the other 

requirements set forth by the Board of Regents to be 

certified. Also, please note that this is a “review” class.  

 

The instructors will review the subjects and concepts 

tested, but participants are assumed to have a basic 

knowledge of fraud examination techniques.  
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If you are new to the field of fraud examination, you 

may wish to take an introductory course such as 

Principles of Fraud Examination before sitting for the 

CFE Exam.  

 

When will I get my exam results?  

If you take the written exam onsite, you will be notified 

of the results within a few minutes. The exam sheets are 

graded onsite. If you take the exam on computer during 

the course dates, please notify an ACFE staff person at 

the class, and we will put your name on our priority 

grading list to ensure that your exam is graded as soon 

as possible.  

 

If I pass all four parts of the exam, am I certified and 

can I begin using the CFE credential?  

No. Passing the exam is just one requirement for 

becoming certified. The ACFE Certification Committee 

will review your exam scores and your application 

documents. When your application is approved by the 

committee, you will be notified that you have been 

awarded the CFE credential. Until then, you are not 

permitted to use the designation.  

 

Generally, you will be notified by Friday of the 

following week if your application was approved. At 

that time, you can begin using the CFE credential. You 

will receive your certificate within 2–4 weeks.  

 

Can I use the CPE credits I earned for attending the 

Review Course toward the CPE requirements I now 

must meet as a CFE?  

No. A new CFE is exempt from CPE requirements from 

the day they become certified through their next 

anniversary month. Each new CFE will have a different 

exemption timeframe based on when certified and when 
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anniversary occurs. Please refer to the ACFE website at 

ACFE.com/CPE for more information about the CPE 

requirements. However, you may be able to use the 

CPE credits earned for the Review Course for other 

licenses and designations you hold.  
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Question and Topic Breakdown for U.S. CFE Exam Prep Course 

 

Section/Topic Title 

Questions 
per sub-
section 

Questions 
per topic 

% of 
section 

    FRAUD PREVENTION AND DETERRENCE 
   Understanding Crime 96 

 
35% 

Criminology 
 

14 
 White-Collar Crime 

 
13 

 Organizational Crime 
 

30 
 Occupational Fraud 

 
39 

 

    Fraud Prevention 97 
 

35% 

Fraud Prevention Programs 
 

44 
 Fraud Risk Assessment 

 
38 

 Fraud Risk Management 
 

15 
 

    Ethics and Fraud-Related 
Responsibilities 82 

 
30% 

Ethics for Fraud Examiners 
 

35 
 Management's and Auditors' 

Responsibilities 
 

32 
 Corporate Governance 

 
15 

 

    Total 275 275 100% 

    FINANCIAL TRANSACTIONS AND FRAUD SCHEMES 
   Financial Transactions 42 
 

8% 

Basic Accounting Concepts 
 

18 
 Introduction to Fraud Examination 

 
24 

 

    Occupational Fraud Schemes 162 
 

29% 

Cash Receipts Schemes 
 

20 
 Fraudulent Disbursements 

 
45 

 Inventory and Other Assets 
 

13 
 Bribery and Corruption 

 
30 

 Financial Statement Fraud 
 

38 
 Theft of Intellectual Property 

 
16 

 

    

    Other Fraud Schemes 346 
 

63% 

Financial Institution Fraud 
 

31 
 Check and Credit Card Fraud 

 
17 

 Insurance Fraud 
 

18 
 Health Care Fraud 

 
39 
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Bankruptcy Fraud 
 

20 
 Tax Fraud 

 
21 

 Securities Fraud 
 

30 
 Money Laundering 

 
30 

 Consumer Fraud 
 

54 
 Computer and Internet Fraud 

 
48 

 Public Sector Fraud 
 

25 
 Contract and Procurement Fraud 

 
13 

 

    Total 550 550 100% 

    LAW 
   Overview 76 

 
25% 

Overview of the Legal System 
 

20 
 Law Related to Fraud 

 
56 

 

    Punishing Offenders 112 
 

37% 

Criminal Prosecutions for Fraud 
 

78 
 Civil Justice System 

 
34 

 

    Practice and Procedure 112 
 

37% 

Evidence 
 

37 
 Legal Rights of Employees 

 
44 

 Testifying as an Expert Witness 
 

31 
 

    Total 300 300 100% 

    INVESTIGATION 
   Interviewing 131 

 
35% 

Interview Theory and Application 
 

89 
 Interviewing Suspects and Signed Statements 42 
 

    Gathering Information 135 
 

36% 

Covert Examinations 
 

20 
 Sources of Information 

 
64 

 Illicit Transactions 
 

51 
 

    Analyzing Data and Reporting Results 109 
 

29% 

Analyzing Documents 
 

16 
 Data Analysis 

 
28 

 Digital Forensics 
 

41 
 Written Reports 

 
24 

 

    Total 375 375 100% 

      1500     

 


